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Landsbankinn - largest universal bank in Iceland

Operating income excl. value changes

TM  Other divisions

Treasury and market making Retail banking

Asset management and
capital markets

Corporate banking

Interconnected services
In the app, online banking and around the country

Loans to customers™
29.5%

Customer deposits**

37.5%

Total assets

2,584

ISKbn

Total capital ratio

25.0%

Credit rating
S&P Global Moody’s
A-/A-2 A2/P-1

with stable outlook with stable outlook

4 B

Q,QQ 94 3 full-time equivalent

. positions
|_ O
“I“ 34 branches and outlets

LANDSBREF

*Market share in lending to credit institutions
**Market share in deposits with deposit institutions
Source: Central Bank of Iceland, 30 August 2026
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Inflation above
5% all year

Inflation measured 5.9% in
October. It is expected to remain
well above 5% throughout the
year before declining
significantly early next year.

Modest growth

Economic growth measured
1.3% in the first half of the year.
The new economic forecast of
Economic Research to the year
2029 anticipates moderate growth
for the entire year and coming
years.

Status and outlook

Slower labour
market

Unemployment is fairly high, or
0.5 PP higher than a year
ago. Economic Research
forecasts 4.5% unemployment
this year.

Rate hike cycle
likely over

In early October, the Monetary Policy
Committee maintained unchanged
interest rates at 8.00% after having
raised the rate by 0.75 pp since
spring. The economy shows clear
signs of cooling.

Very strong
kréona

The krona has appreciated
considerably during the year,
influenced among other things
by investments financed abroad
and favourable transaction
terms.

Quiet housing market

The 12-month increase in the housing
price index measured 1.8% in
September. The outlook is for
moderate nominal increases in the
coming 1-2 years and continued
decreases in real terms.

9M 2026 Results
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We celebrated our anniversary!

This year, we celebrated major milestones —
Landsbankinn’s 140th anniversary
and TM's 70th anniversary.

Together, we draw on extensive
experience as we move towards
a successful future.
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Solid returns from the Group in the first 9 months of the year

Profit

33-1

ISKbn

Return on equity

13.3%

on an annualised basis

Combined ratio of TM

91.6%

Net interest income

+18%

Net fee & commission
income

-0.3%

Cost-income ratio

30.5%

Total lending

1,967

ISKbn

Total deposits

1,499

ISKbn

Equity

342

ISKbn

Return on equity (ROE) is 13.3%. Projected annualised return is in the range of
11.5-12.5%, having regard for the proposed bank tax increase.

Net interest income increases between years. High inflation largely explains the
increase, with inflation at 6.2% in the third quarter and measuring 7.4% this year to
date. The Bank’s lowest mortgage rates are currently fixed for five years, ranging
from 8.35-9.05%, while the Central Bank of Iceland’s key rate is 8.0%.

The net interest margin is currently 3.2% but is expected to be 2.9-3.1% on an
annualised basis.

Net fee and commission income is unchanged, amounting to ISK 9.2 billion.

Operating expenses are up by 7.7% between years and the cost-income ratio
measures 30.5%, well under the Bank’s 40% target.

Net impairment charges on loans and receivables were ISK 3.3 billion, mainly
attributable to a deteriorating outlook in the construction sector, partly driven by
high interest rates. There is an increase in credit-impaired loans on the corporate
side while credit quality remains high in retail loans.

Funding has been successful and the Bank completed two foreign bond issuances
this year. Deposits from customers increased sharply in the third quarter, mainly
attributable to corporate deposits in foreign currency.

In early September, Moody’s assigned the Bank the credit rating A2/P-1 with a
stable outlook, strengthening the Bank’s position in international capital markets
and broadening access to investors.

The Bank’s capital position is strong. Its capital ratio is 500 points above the
20.0% regulatory requirements, its leverage ratio is 12.8% and gearing is 7.6x.

9M 2026 Results 5



Sound operation in the third quarter

Interest income increases between Q3 in 2025 and 2026. Fee and commission income

contracts slightly for the same period. Return on equity is in line with objectives and the
cost-income ratio remains low.

Profit Net interest income
(0)
11.1 +9%
ISKbn
Return on equity Net fee & commission income

13.2% -2%

Total assets Cost-income ratio
2,584 28.3%
ISKbn

9M 2026 Results 6
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Stronger relationship with Vild

Krona

More customers

just accrues

A

AUKAKRONUR
g VN

Accrued between years: +20%
Use between years: +41%

Markmio accounts are the
Bank’s largest
deposit account

34.4% increase

between years

enjoy better terms
with Vild

Since the launch of
the new loyalty
programme, almost
4,600
customers

b ert 1 Vilg 2

/12.000 stig |

have levelled up

i
t

Q Hvernig virkay Vild?

Fridindin bin

:4. Aukakrényr
Inneign
24.345

A -
A Melr/ Aukakrdnusﬁfnun
A leidinni
Greiddar ¢ [ 722 e
-12.2026

Better together
4L T™M

21.8% of the Bank’s retail
customers are insured with TM

+4.2 ppin 2026

September was the strongest
month for sales on record

Chatbot Ell{ 9

now answers both TM
and Landsbankinn customers

63.5%

of queries are
resolved by EIli

17.4%

of Elli’s responses
are solved with Al

9M 2026 Results 7



Pallborosumra

Growing corporate business

Corporates are increasingly turning to Landsbankinn for
daily banking, financing and payment solutions.

Successful Business & Industry Summit

— The Summit, held in Harpa on 23 September,
@ focused on opportunities in the technology and

intellectual property sector. The Summit was very Bjarni Benediktsson

well attended and was also streamed live. styrir pallbordsumradum

Lending

Lending to corporates grew by ISK 23 billion in the
third quarter, partly as a result of new business from
large companies.

=~ Acquiring

Qj- Turnover grew by 8.8% and customer
= numbers are up by 25% between years.




Listing of the Blue Lagoon is scheduled
for Q4 2026

Leading in corporate finance

Largest order book in corporate finance

Landsbankinn Corporate Finance acted as
advisor on numerous large transactions:

Wﬁm@ﬁ

QF\lUDgEI‘I

BLUE LAGOON

ICELAND

<> Styrkas

233 CORIPHARMA

Sale of all shares in Nicetravel
to a group of domestic investors

Sale of all shares in pharmaceutical
wholesaler Alvogen to Orbital

Acquisition of Arctic Adventures
by the Blue Lagoon and increased
investment in three lagoons

Acquisition of Malbikunarst6din
by Styrkas

Management of issuance of
Coripharma bonds, raising ISK 3.4 billion

9M 2026 Results | 9



Moody's assigns initial rating
to Landsbankinn P ag

Good credit rating reflects the sound operation and strong } p—
financial position of Landsbankinn. |

Landsbankinn holds the highest credit rating of the Icelandic
banks with both Moody’s and S&P Global Ratings.

iy,
N

MOODY’'S A2/P-1

S&P Global A- / A-2
Ratings

ll 9M 2026 Results | 10



Workplace of tomorrow

95%
of employees are happy

with Landsbankinn as a
workplace

94%
of employees

feel they succeed in
their tasks

Growth & Advancement
career-development programme for future leaders

100 graduates

10 new

Insurance Advisors

Study Fund has awarded

55 grants

this operating year
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A lively summer of local festivals and sporting events
We are better together

Reykjavik
Pride

Reykjavik
Culture Night

Akureyrarvaka

Lobster Festival
in HOofn

Aukakronur
golf tourney

Bridge run
at Selfoss

TM sponsored
Genuine Cup trip

Landsbankinn run
at Olafsvik

9M 2026 Results
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Financial targets and development of key indicators

Strong financial position and sound operation return good profitability and low cost-income ratio

Profitability Efficiency Financial strength
Return on equity Cost-income ratio Common Equity Tier 1 capital Dividends
(CET1)
46.8%
13.3% 34,943
S~ 22.9% 22.0% 21.5%  21.2%
% ., 34.3% ) <70 20.4%
33.7% 3949 30.5% 16,055
- - - 18%
°EE ° B ‘m °®mn ° 20,550 18,891
15.7% 1 15.5% [l 15.8% I 15.7% B 15.6% 6,141 16,530
8,504
14408 50% 50% 155‘;358
50% 50% °
2022 2023 2024 2025 9M 2026 2022 2023 2024 2025 9M 2026 31.12.22 31.12.23 31.12.24 31.12.25 30.09.26 2029 2023 2024 2025 2026
9M 2026 Target 9M 2026 Target 9M 2026 Target 9M 2026 Target
13.3% > 10% 30.5% <40% 20.4% > 18% 4 50%
Projected ROE in 2026 is Projected 2026 cost-income ratio The Bank aims to maintain CET1 Regular dividend to be 50% of the
11.5-12.5%. is 31-33%. over 18%. The Bank aims to be in previous year's profit.

the highest category for risk-
adjusted capital ratio, as estimated
by appropriate credit rating
agencies.

I Sspecial dividend
Il Dividend

-—=--  Target 9M 2026 results | 13
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Income statement




Income statement

9M 2026 9M 2025 Change Q3 2026 Q3 2025 Change
Net interest income 58,271 49,369 8,902 18% 18,436 16,907 1,529 9%
Net fee and commission income 9,161 9,184 -23 0% 2,934 2,979 -45 -2%
Insurance service result 2,136 1,747 389 22% 570 708 -138 -19%
Net impairment changes -3,331 -2,939 -392 13% -1,211 -2,864 1,653 -58%
Other net operating income 5,104 6,459 -1,355 -21% 2,721 4,256 -1,5635 -36%
Total operating income 71,341 63,820 7,521 12% 23,450 21,986 1,464 7%
Salaries and related expenses 13,982 13,034 948 7% 4,173 3,869 304 8%
Other operating expenses 8,756 8,370 386 5% 2,815 2,533 282 11%
Tax on liabilities of financial institutions 2,488 2,028 460 23% 947 658 289 44%
Total operating expenses 25,226 23,432 1,794 8% 7,935 7,060 875 12%
Profit before tax 46,115 40,388 5,727 14% 15,515 14,926 589 4%
Income tax 12,987 10,933 2,054 19% 4,461 3,793 668 18%
Profit for the period 33,128 29,455 3,673 12% 11,054 11,133 -79 1%

J A Amounts in ISKm 9M 2026 results | 15



Net interest income

A growing balance sheet, high interest rate levels and inflation result in high net interest income in the first

9 months.

Net interest income

62,087
57,559 57,197 58,272

14,783 13,107

46,464
Q4

12,869 M a3
14,955 .

M a1

2022 2023 2024 2025 2026

CPI indexation balance

693 704 687 681 680
CPl-linked assets
I CPl-linked liabilities
= CPI indexation balance
404 405 415 411 418
299
289 272 270 262
30.9.2025 31.12.2025 31.3.2026 30.6.2026 30.9.2026

Amounts in ISKm

I Annualised active inflation in the quarter

Active inflation and interest margin
3.5%

= Net interest income/Average net asset position
3.2%

2.9%
2.2%
4.1%
_
Q3 2025 Q4 2025 Q2 2026 Q3 2026

Net interest income by business gegment

19,224
441

Other divisions
I Personal Banking
Il Corporate Banking
Il Treasury and Market Making

5,213

12,376

Q3 2025

Q4 2025

Q1 2026

Q2 2026

Q3 2026

9M 2026 results | 16



Net operating income

Net fee and commission income is unchanged between years. The Group’s equity holdings have yielded

negative returns year-to- date.

Il Net interest income
B Net fee and commission income

I Bonds

Insurance service

Bonds and debt instruments

7,658
6,947 7,079

2,133
2,058

2022 2023 2024 2025 2026

Amounts in ISKm

Net fee and commission income

12,561
11,153 11,405
10,623 3.377
2745 3,066 3,337 9,161
2,979 2,934
2,456 2,336 2,690
Q4
Q3
M Q2
[ el

2022 2023 2024 2025 2026

Equities and equity instruments

Q4 -1,463
M a3
M a2
H o

-1,112

-10,450
2022 2023 2024 2025 2026

9M 2026 results
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TM tryggingar hf.

B TM’s profits in the first 9 months of the year were ISK
1.3 billion, compared with ISK 0.7 billion for the same
period the previous year. Return on equity is 7.8%
compared with 4.1%.

B Performance from insurance in the period was fair
and the combined ratio was 91.6% compared with
92.3% the previous year. A claims-heavy quarter
pushed the combined ratio for the year up by 1.7 pp
from the close of the second quarter.

B Income from insurance contracts grew by 2.4%
compared with the same period the previous year.

B The claim and reinsurance ratio fell by 0.7 pp
between years while the cost-income ratio is
unchanged.

B Investment income increased by ISK 298 million
between years. Returns on investments were 0.7 pp
higher than for the same period the previous year but
remain poorer than the expectations set out at the
beginning of the year.

Amounts in ISKm

Performance and ROE

12.1%

637

14.9%

811
‘ 12.6%

691

6.6%
369

4.3%
228

Q3 2025

Q4 2025 Q12026 Q2 2026 Q3 2026

Investment assets

Combined ratio

102.9%
93.7%

Q3 2025

Q4 2025 Q12026

Q2 2026

Il Ciaims ratioc M Costrato [ Reinsurance ratio

Q3 2026

31.12.2025 Change Performance 30.9.2026 Returns
Liquid assets 945 -304 18 641 2.3%
State-guaranteed financial assets 10,714 5 397 10,720 3.7%
Bonds 15,876 3,024 1,172 18,900 6.7%
Money market and bond funds 2,426 568 226 2,994 8.3%
Listed equities 8,167 -3,670 -630 4,497 -6.3%
Unlisted equities 5,609 22 80 5,631 1.4%
Other 110 -60 -100 50 -125.5%
Total investment assets 43,847 -413 1,163 43,434 2.7%

9M 2026 results
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Operating expenses

Wage cost rises in line with wage developments and the Group's growing FTEs.

Salaries and related expenses Full-time equivalent positions _ N
[ Average number of full-time eqv. positions
18,100 I Full time eqv. positions
15.866 16,534
14,474 = 5,066 917 930 940 943
’ 4,529 13,982

4,332

3,986

Q4
[ Nek]
2022 2023 2024 2025 2026 : Qz 31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026
Q1
Supervisory expenses ther operating expenses
Operating expenses and tax on liabilities of financial institutions Professional services
Marketing expenses
13,902
12,382 12,799 — ) e
11.386 3,504 11244 Tax on liabilities of financial institutions
3.506 3,275
Total
operating
expenses
Real estate 25,226 S Salaries and related expenses
Q4
a3
e
M

Information technology

2022 2023 2024 2025 2026

Amounts in ISKm

9M 2026 results
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Total assets

Lending growth was moderate in the first 9 months of the year. Total assets increase by 11%, mainly from
increasing liquid assets.

30.9.2026 31.12.2025 Change
B Total assets increased by ISK 259 billion in the first

Cash and balances with Central Bank 146 126 20 16% . L .

nine months of the year, liquid assets increased by ISK
Bonds and debt instruments 256 193 63 33% -

183 billion.
Equities and equity instruments 27 31 -4 -13%
Loans and advances to financial institutions 141 41 100 244% B Lending to corporates grew by ISK 62 billion in the first
Loans and advances to customers 1,967 1,884 83 4% nine months of the year and lending to individuals by
Other assets 46 50 -4 -8% ISK 20 billion.
Total 2,584 2,325 259 11%

CAGR +10.3%

Il Cash and balances with CB

I Bonds and debt instruments

|| Equities and equity instruments

I Loans and advances to financial institutions
I Loans and advances to customers

B Other assets

31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026 31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

Amounts in ISKbn 9M 2026 results
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Loans

4.4% lending growth in the first 9 months of the year, mainly from loans to corporates. There is an increase in credit -
impaired loans on the corporate side while credit quality remains high in retail loans.

Total loan portfolio

__C CAGR6.7%
5.7% 0

1,807

™ FX loans
Il ISK-CPI loans
Il 1SK loans

31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

Problem loans

2.2%

M 31.12.2022
M 31.12.2023
M 31.12.2024
0 31.12.2025
I 30.9.2026

1.0% 1.0%

0.5%

05% 05% 06%

Corporates Total

Individuals

Amounts in ISKbn

Other
corporates
Services, 5%
ITC 4%

Retail
3%

Travel
industry
6%
Mortgages
42%

Construction
companies
13%
Corporate
54%

Fisheries
10%

Real estate Individuals
companies other 4%
13%

9M 2026 results
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Loans to individuals

Inflation-indexed housing mortgages continue to contract following changes to the Bank’s lending products. Non-indexed
housing mortgages are again a larger part of the loan portfolio than inflation-indexed mortgages.

Loans to individuals

—
——_CAGR 3.8% T
887 889 909

B ISK-CPI loans

I ISK loans
31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026
Loans to individuals by loan type
600
500
400
M 31.12.2022
300 I 31.12.2023
0 31.12.2024
200 M 31.12.2025
I 30.9.2026
100
0
Non-indexed Indexed Overdrafts and Vehicle financing Other

mortgage loans

mortgage loans credit cards

Amounts in ISKbn

Loans to individuals by risk staging

0.2% 0.5% 0.5% Il Stage 1
0 stage 2
3.6% 3.5% 2.6% 9
' Stage 3
31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026
Continuous LTV distribution of mortgages
200 ~
150
100 A
50 A
0 d ]
0%-10% 10% - 20% - 30% - 40% - 50% - 60% - 70% - 80% - 90% - >100%
20% 30% 40% 50% 60% 70% 80% 90% 100%

Average LTV 47.1%

9M 2026 results
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300 ~

250 A

200 -

150 -

100 -

50 -

Loans to corporates

Loans to corporates grow by 6.2% in the first 9 months of the year.

Loans to corporates

_CCAGR9.4%

996

920

[ FXloans
[0 ISK-CP!I loans
I IsK loans

31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

Loans to corporates by industry sector

G29%>

Fisheries Real estates companies  Construction companies

Travel industry Retail

Amounts in ISKbn

Stage allocation of loans to corporates

1.9% 1,6% 4,4%

1,8%
6,4%
7,3%

Loans at fair value
[0 Stage 3
I Stage 2
W Stage 1

31.12.2023 31.12.2024 31.12.2025 30.9.2026

I 31122022 B 31.12.2023 [ 31.12.2024 [ 31.12.2025 [ 30.9.2026

mmmwee  EERS
Public entities and other

Manufacturing and energy ~ Holding companies Agriculture

O9M 2026 results | 24



Loans to companies in the construction sector

Collateral quality is generally good and assessed based on the cost of real estate. Loans to real estate companies in the
amount of ISK 31 billion were reclassified as loans to the construction sector in the period. This does not affect total lending.

Changes to book value — 9M 2026 LTV
M 0% - 50%
M 50% - 75%
M 75% - 90%
I 90% - 100%
M > 100%
I No collateral

31122025  New loans Paid off  Creditline use Reclassification ~ Other 30.9.2026 31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026
Risk staging Collateral type
133
250
11
w 46% 108 Il 31.12.2025
193 17.8% Il 30.9.2026
18
143 9.4%
132 5
° 5.7%
102 4.8% e
6 174 194
6.0% ' 77.4% 43
124 132 90.1% 32
93 93.5% 92.5% 9g 28 26 26
0,
91.2% "
9

31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

In construction In construction Completed Completed Other

Amounts in ISKbn I Stage 1 Ml Stage2 M Stage 3 M At fair value CRE RRE CRE RRE 9M 2026 results | 25



Impairment on loans

The Bank’s allowance for impairment amounts to ISK 11.9 billion, equivalent to 0.6% of its total credit portfolio. The
annualized cost of credit risk for the first nine months of the year was 0.24%.

Allowance for impairment on loans and advances to customers

11,925

11,370

=% of claim value
I Corporates

I ndividuals
31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026
Impairment on loans — PL impact
221
-1,202
-3,331
-1,695
A78 a5
Stage 1 Stage 2 Stage 3 Write-off Other Total impairment

9M 2026
Amounts in ISKm

== |mpairment changes as a ratio of average total loan book

Cost of risk

I Allowance for impairment as a ratio of claim value of loans

24bp

2022 2023 2024 2025 9M 2026

Loan staging

Allowance for

Gross carrying amount Carrying amount

impairment
Stage 1 1,733,039 87.6% 2,943 0.2% 1,730,096 88.0%
Stage 2 158,239 8.0% 3,011 1.9% 155,228 7.9%
Stage 3 33,813 1.7% 5,971 17.7% 27,842 1.4%
Fair value 53,683 2.7% 0 0.0% 53,683 2.7%
Total 1,978,774 100% 11,925 0.6% 1,966,849 100%

9M 2026 results
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Liabilities and equity
Deposits increase by a considerable amount in the third quarter and form around 58% of the Bank's total funding at the end
of the period.

30.9.2026 31.12.2025 Change
Due to financial institutions and CB 9 20 1 55% B The Bank issued ISK-denominated AT1 securities in the first
Deposits from customers 1,499 1,249 250 20% quarter of the year in the amount of ISK 16 billion.
Borrowings o78 S77 1 0% B Dividend payments total ISK 34.9 billion in 2026.
Insurance contract liabilities 27 26 1 4%
Other liabilities 58 55 3 5%
Subordinated liabilities 71 54 17 31%
Equity 342 344 -2 1%
Total 2,584 2,325 259 11%

CAGR +10.3%

2,600
2,400
2,200
2,000
1,800
1,600
1,400
Il Due to financial institutions and CB 1200
[ | Deposits from customers '
1,000
™ Borrowings
800
I insurance contract liabilities
600
19, M Other liabilities
I subordinated liabilities 400
M Equity 200
0
31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026 31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

Amounts in ISKbn 9M 2026 results | 27



Deposits from customers

Deposits increase by 20% during the first 9 months of this year. There is a considerable increase in corporate deposits in

foreign currency.
B Household deposits grew by ISK 55 billion from the beginning of the year, total

customer deposits increased by ISK 250 billion during the same time.

CAGR +12.4%

B Deposits have priority over senior unsecured claims in the winding-up of deposit-
taking institutions in Iceland. 40% of total deposits are guaranteed under the Act on
Deposit Guarantees and Investor-Compensation Scheme.

M Fx deposits
I 1SK-CPI deposits
Il ISK deposits

Guaranteed
0,
31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026 35%
Legal entities
- 47% Total
1,499 )
: - i Individuals
guaranteed deposits Vi OU
236 42% 1.499 53%
1,228 1,249 ,

Other
¥ Financial institutions Not guaranteed
I Corporates e
I ndividuals

31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

Amounts in ISKbn 9M 2026 results | 28



Borrowings

Increased efficiency in funding structure achieved through the successful issuance of AT1 securities and additional SNP bonds.

Borrowings
350 -
300 A
250 A
200 | I 31.12.2022
M 31.12.2023
150 - 31.12.2024
100 4 I 31.12.2025
I 30.9.2026
50 A
0 m
Covered bonds Senior Other loans Senior non- Tier 2 bonds AT 1 securities
unsecured preferred bonds
bonds
Borrowing issuance
190
180 12

169

AT1 securities
I Tier 2 bonds ISK
B Senior non-preferred bonds
I Other loans
I Senior unsecured bonds FX
Il Covered bonds FX
Il Covered bonds ISK

2022 2023 2024 2025 9M 2026

Amounts in ISKbn

Senior unsecured bonds

Total
borrowings
649

Covered bonds PiydIA

Other loans

Senior non-preferred bonds

AT1 securities Tier 2 bonds
Maturity profile
209
15
|y
53 147
128 16
8
12 g,
95 17
42
Emm |
6 2 40 81
e 41
2 82
57
7 45 35 37

Q4 2026 2027 2028 2029 2030 = 2031
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Liquidity ratio and net stable funding ratio

Liquidity and funding ratios well above regulatory requirements

Liquidity coverage ratio total Liquidity coverage ratio ISK
q y g — Regulatory requirements [l LCR total q y g — Regulatory requirements [l LCR ISK

356% 163%

31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026 31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

Liquidity coverage ratio EUR Net stable funding ratio
q y 9 = Regulatory requirements [l LCRFX [l LCREUR 9 Il NSFRFX [l NSFR total

198%

1,499%

1,386%

163%

31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026 31.12.2022 31.12.2023 31.12.2024 31.12.2025 30.9.2026

9M 2026 results
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Capital requirements

Capital ratios well above regulatory requirements

CET1 Tier1 Total
Pillar | 4.5% 6.0% 8.0%
Pillar 1I-R 1.2% 1.6% 2.1%

Minimum requirement under Pillar | and Pillar lI-R

Systemic risk buffer 1.90% 1.90% 1.90%
Capital buffer for systematically important institutions 3.00% 3.00% 3.00%
Countercyclical capital buffer 2.46% 2.46% 2.46%
Capital conservation buffer 2.50% 2.50% 2.50%
Combined buffer requirements under Pillar II-G 9.86% 9.86% 9.86%
Total capital requirement 15.6% 17.5% 20.0%
Total capital ratio 20.4% 22.2% 25.0%

B The Group applies the standardised approach to calculate Pillar | capital requirements
for lending, market and operational risk on the standardised approach.

B The consolidated position according to CRR refers to the Landsbankinn accounting
group, excluding subsidiaries in insurance activities.

B The leverage ratio is 12.8% at the end of September 2026, reflecting the Bank's great
financial strength. Gearing at end of period was 7.6x total equity.

| The Bank's distance to the maximum distributable amount restrictions in relation to CRD
(CRD MDA) was ISK 73,084 million at the end of the period, equivalent to 4.8% of the
Bank's risk-weighted exposure amount.

L Amounts in ISKbn

Capital structure and total capital requirement

24,7%
1,8%

20,7%

22,9%

RequirementActual
31.12.2022

Risk-weighted exposure amount

23,6% 24,3%
20,2% 8% 204% 9%
22,0% 21,5%

Requi

EPillar |

rementActual RequirementActual
31.12.2023 31.12.2024
EPRijllar II-R ™ Combined buffer requirements

— — RWEA/ total assets

24,8%

2,8%
20,3%  0,8%

21,2%

RequirementActual
31.12.2025

CET1 AT1 Tier Il

25,0%

2,8%
20,0% | 1,8%

20,4%

RequirementActual
30.9.2026

M Risk weighted exposure amount

31.12.2022

31.12.2023 31.12.2024

31.12.2025

30.9.2026
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Minimum requirement for own funds and eligible liabilities (MREL)

Landsbankinn’s MREL funds are well above requirements

30.85%
471.805

Combined Buffer
Requirement (CBR)
9,85%

Recapitalisation
Amount (RCA)
10,5%

10.4%
158.899

Leverage Ratio
Requirement
5,2%

Loss Absorption
Amount (LAA)
10,5%

Leverage Ratio
Requirement
5,2%

Leverage based Risk based

MREL requirement

Amounts in ISKbn

42.2%
644.825

Eligible senior
liabilities
14,0%

Senior non-Preferred
3,1%

Tier2
2,8%

AT11,8%

CET1
20,4%

Total
MREL funds

28.2%
431.271
Senior non-Preferred
3,1%
23.35%
357.104 Tier2

2,8%

AT11,8%

Combined Buffer
Requirement (CBR)
9,85%

Subordination

requirement
13,5%

Risk based Subordinated

Subordination MREL funds
requirement

B The most recent MREL decision of the Resolution Authority of the
Central Bank of Iceland (RA of the CBI) is from October 2025 and,
according to law, is the higher of either:

B  Risk-based:
2 x (Pillar | + Pillar 1I-R) + Combined buffer requirements (CBR)

u Leverage-based:
2 x Minimum leverage ratio requirement (3.0% of total exposure
amount)
| The RA has introduced a 13.5% MREL subordination requirement, in
addition to the CBR, which must be fulfilled as of 4 October 2027.
B At the end of September 2026, Landsbankinn’s MREL requirement is
30.85% of RWEA, or the equivalent of ISK 471.8 billion.
B Landsbankinn's MREL funding totals ISK 644.8 billion at the end
of September 2026, or 42.2% of RWEA.
The MREL subordination requirement for Landsbankinn is 23.35% of RWEA,
or the equivalent of ISK 357.1 billion at the end of September 2026.

B The Bank’s MREL subordinated funding amounts to a total of ISK
431.3 billion at the end of September 2026, or the equivalent of 28.2%
of RWEA.

The EU’s Bank Recovery and Resolution Directive (BRRD) was transposed

into Icelandic law in 2020.

B The minimum requirements for own funds and eligible liabilities
(MREL) is part of BRRD.

B The RA of the CBI determines the MREL requirement for
Landsbankinn as a systematically important domestic institution (O-
Sll).
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Dividends

ISK 34.9 billion dividend in 2026

Dividend 2026

B The 2026 AGM of Landsbankinn, held on 18 March 2026, approved the
motion of the Board of Directors to pay shareholders a dividend of ISK 0.80
per share for the fiscal year 2025. It was further approved that the dividend
be paid in two equal instalments, each of ISK 0.40 per share. The former
instalment was paid on 25 March 2026 and the latter was paid on 16
September 2026. Regular dividend for the year 2025 will thus amount to ISK
18.9 billion. The AGM also approved the motion to pay a special dividend
amounting on ISK 0.68 per share, or ISK 16.1 billion, which was paid on 25
March this year. The total dividend paid for the fiscal year 2025 thus
amounts to ISK 34.9 billion.

Landsbankinn’s dividend policy

B Landsbankinn aims to pay regular dividends to shareholders amounting in
general to around 50% of the previous year's profit. To achieve Landsbankinn's
target capital ratio, the aim is also to make special dividend payments to optimise
the Bank's capital structure.

B In determining the amount of dividend payments, the Bank’s continued strong
financial position shall be ensured. Regard shall be had for risk in the Bank's
internal and external environment, growth prospects and the maintenance of a
long-term, robust equity and liquidity position, as well as compliance with
regulatory requirements of financial standing at any given time.

CET1
TREA

Amounts in ISKbn

Dividend payments
- amount and percentage of previous year’s profit

I Special dividend [l Dividend

34,943

2022 2023 2024 2025 2026

CET1 ratio, changes in 2026

20,4%
31.12.2025 Profit 9M 2026 Change in risk Forseeable Special dividend Other 30.9.2026
weighted assets dividend payment
311.8 33.1 -16.6 -16.1 -0.4 311.7
1.473.0 56.4 1.529.9
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Economic scenarios for expected credit loss

Economic growth
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The forecasts show averages for the 12-month outlook and to the medium-term forecast horizon.

Landsbankinn Economic Research prepares scenarios to support forecasts for important economic variables.

These scenarios show key economic variables used to calculate expected credit loss (ECL) for stages 1 and 2.
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In calculating ECL, the optimistic scenario is given 10% weight, the baseline 60% weight and the pessimistic scenario 30% weight (2025: 10%-75%-15%).
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Key financial ratios

9M 2026 2025 2024 2023 2022 Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025
Profit after taxes 33,128 38,015 37,508 33,167 16,997 11,054 10,983 11,091 8,560 11,133
Return on equity after taxes 13.3% 11.6% 12.1% 11.6% 6.3% 13.2% 13.5% 13.4% 10.1% 13.5%
Return on assets 1.8% 1.7% 1.8% 1.7% 1.0% 1.8% 1.8% 1.9% 1.5% 1.9%
Total assets 2,584,357 2,324,939 2,181,759 1,960,776 1,787,024 2,584,357 2,417,277 2,334,937 2,324,939 2,297,601
Net interest income 58,271 62,087 57,197 57,559 46,464 18,436 19,224 20,611 12,718 16,907
Interest spread as a ratio of average total assets 3.2% 2.7% 2.7% 3.0% 2.7% 2.9% 3.2% 3.5% 2.2% 2.9%
Loans / deposits ratio 131.2% 150.8% 147.1% 155.5% 159.6% 131.2% 145.3% 148.9% 150.8% 148.4%
Cost-income ratio 30.5% 34.3% 32.4% 33.7% 46.8% 28.3% 32.4% 30.6% 42.2% 28.5%
Operating expenses as a ratio of average total assets 1.3% 1.3% 1.3% 1.4% 1.4% 1.1% 1.3% 1.3% 1.4% 1.1%
Total equity 341,605 343,773 324,649 303,754 279,091 341,605 330,550 319,940 343,773 335,213
Total capital ratio 25.0% 24.8% 24.3% 23.6% 24.7% 25.0% 24.7% 24.8% 24.8% 24.0%
Sum of MREL funds 42.2% 40.5% 38.2% 37.9% 40.4% 42.2% 43.0% 39.8% 40.5% 39.2%
Liquidity coverage ratio (LCR) total 356% 180% 164% 181% 134% 356% 244% 203% 180% 229%
LCR EUR (LCR FX until 31.12.2022) 672% 1386% 951% 1499% 351% 672% 978% 593% 1386% 1236%
LCRISK 163% 122% 133% 129% 99% 163% 146% 133% 122% 121%
Net stable funding ratio (NSFR) total 134% 126% 124% 123% 117% 134% 132% 126% 126% 128%
NSFR FX 198% 163% 143% 145% 132% 198% 181% 159% 163% 173%
Full-time eqv.positions 943 930 822 802 813 943 935 943 930 948
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Operations

9M 2026 2025 2024 2023 2022 Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025
Net interest income 58,271 62,087 57,197 57,559 46,464 18,436 19,224 20,611 12,718 16,907
Net fee & commission income 9,161 12,561 11,405 11,153 10,623 2,934 2,980 3,247 3,377 2,979
Insurance service result 2,136 1,748 570 1,026 540 1 708
Net impairment changes -3,331 -1,150 -2,772 -3,120 2,473 -1,211 -495 -1,625 1,789 -2,864
Other net operating income 5,104 8,965 13,873 8,256 -6,307 2,721 1,101 1,282 2,506 4,256
Total operating income 71,341 84,211 79,703 73,848 53,253 23,450 23,836 24,055 20,391 21,986
Salaries and related expenses 13,982 18,100 16,534 15,866 14,474 4,173 4,882 4,927 5,066 3,869
Other operating expenses 8,756 11,163 10,202 10,092 9,289 2,815 3,009 2,932 2,793 2,533
Tax on liabilities to fin. institutions 2,488 2,739 2,597 2,290 2,097 947 844 697 711 658
Total operating expenses 25,226 32,002 29,333 28,248 25,860 7,935 8,735 8,556 8,570 7,060
Profit before tax 46,115 52,209 50,370 45,600 27,393 15,515 15,101 15,499 11,821 14,926
Income tax 12,987 14,194 12,862 12,433 10,396 4,461 4,118 4,408 3,261 3,793
Profit for the period 33,128 38,015 37,508 33,167 16,997 11,054 10,983 11,091 8,560 11,133
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Balance sheet

30.9.2026 31.12.2025 Change 31.12.2024 31.12.2023 31.12.2022
Cash and balances with CB 146,198 125,527 20,671 16% 129,981 75,350 42,216
Bonds and debt instruments 256,043 193,260 62,783 32% 139,104 148,182 125,265
Equities and equity instruments 27,388 30,554 -3,166 -10% 32,644 19,012 19,106
Loans and advances to financial institutions 140,507 41,084 99,423 242% 39,346 54,101 28,621
Loans and advances to customers 1,966,849 1,884,305 82,544 4% 1,807,437 1,630,894 1,544,360
Other assets 47,372 50,210 -2,838 -6% 33,247 33,237 27,456
Total assets 2,584,357 2,324,939 259,418 11% 2,181,759 1,960,776 1,787,024
Due to financial institutions and CB 9,458 20,272 -10,814 -53% 11,989 29,968 6,634
Deposits from customers 1,499,328 1,249,306 250,022 20% 1,228,444 1,048,537 967,863
Borrowing 577,872 577,268 604 0% 529,150 513,687 476,864
Insurance contract liabilities 26,643 26,099 544 2% 0 0 0
Other liabilities 58,015 53,873 4,142 8% 47,538 44,654 34,819
Subordinated liabilities 71,435 54,348 17,087 31% 39,989 20,176 21,753
Equity 341,605 343,773 -2,168 -1% 324,649 303,754 279,091
Total liabilities and equity 2,584,357 2,324,939 259,418 11% 2,181,759 1,960,776 1,787,023

Amounts in ISKm
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Operating segments

Asset
1.1.2026 - 30.9.2026 ';‘:r:l‘(’i'r‘f; CE‘;’;::‘I(’;:;‘* M‘;"ggi::‘;"t J::I‘::t“;nyai?:g ™ Other divisions Reconciliation ~ Total
Markets
Net interest income 16,162 25,966 611 14,811 285 306 130 58,271
Net fee and commission income 2,593 2,612 4,154 -132 0 79 -145 9,161
Insurance service result 109 0 0 0 1,400 0 627 2,136
Net impairment changes -229 -3,106 2 0 2 0 0 -3,331
z\'eitp‘;t:i)o"era”r‘g income 1,069 626 61 3,971 569 237 177 5,104
Total operating income (expense) 19,704 24,846 4,828 18,650 2,256 622 435 71,341
Operating expenses -5,884 -2,955 -1,994 -902 -417 -10,092 -494 -22,738
;as)étzggi::ilities of financial 1,020 621 8 -830 0 9 0 2,488
Allocated expenses -3,732 -2,724 -1,082 -902 0 8,440 0 0
Profit (loss) before tax 9,068 18,546 1,744 16,016 1,839 -1,039 -59 46,115
Income tax -2,662 -5,125 -407 -4,631 -551 389 0 -12,987
Profit (loss) for the period 6,406 13,421 1,337 11,385 1,288 -650 -59 33,128
Total assets 962,872 992,464 13,896 826,153 60,681 14,636 -286,345 2,584,357
Total liabilities 888,776 824,469 8,673 769,452 25,900 11,827 -286,345 2,242,752
Allocated capital 74,096 167,995 5,223 56,701 34,781 2,809 341,605

Amounts in ISKm
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Disclaimer

m This presentation is intended for information purposes only and m Landsbankinn shall not be liable for any direct or indirect damage
shall not be construed as an offer or solicitation for subscription, resulting in any way from the use of this presentation.
purchase or sale of financial instruments of any type.

m Landsbankinn is not obligated to update this presentation, provide
m Information in this presentation has not been independently verified. additional information or correct errors that may become apparent.
Landsbankinn does not guarantee the accuracy, completeness or
fairness of the information or opinions contained in this
presentation.

m This presentation may contain estimations or forward-looking
statements that are subject to various risks and uncertainty factors
that could lead to materially different results and may have a
negative financial impact on the content of this presentation.
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