
1

The Economic Consequences of Populism

Jamie Rush

Chief Europe Economist

Bloomberg



2

The Economic Consequences of Populism



3

Causes: The Rich Got Richer
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Causes: Rich Companies Got Richer
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Causes: Rich Companies Got Richer - Europe
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Causes: Rich Companies Got Richer - Everywhere
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Causes: Lost Bargaining Power
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Causes: Global Labour Supply
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Causes:

• lost bargaining power
• huge shift in global labour supply
• technology – winner takes all companies
• a whole lot of other (hard to measure but important) stuff

Not going away
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Consequences:
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Near the End? Think Again

EU Decides on extension

Short (Nov) Long (Jan)

Brexit Bill Passes Brexit Bill Fails

Election

Tory Victory

Brexit Bill Passes/Confirmed

FTA Hard Brexit 2020

Hung Parliament

????

Opposition Coalition

Customs Union 2nd Referendum

Brexit Bill Passes Brexit Bill Fails

We are here



12

Consequences: BREXIT
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No- Deal After  Extension

Johnson' s Deal After Extension

Rem ain After  Second Referendum

No- Deal on October  3 1

May' s Deal After Extension

Source: Bloomberg Economics, ONS
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Consequences: BREXIT
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Referendum

Source: Bloomberg Economics, ONS
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Thank you

BECO <GO>


