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Income Statement - key figures

2004 2003 2004 2003
01 - 09 01 - 09 Change Q3 Q3 Change 

Interest revenues 23,709 15,418 54% 8,186 5,393 52%
Interest expenses 13,527 8,819 53% 4,385 2,971 48%

Net interest revenues 10,182 6,600 54% 3,801 2,422 57%

Net profit from shareholdings 100 138 -28% 55 71 -22%
Commissions and fees 6,849 5,140 33% 2,389 1,774 35%
Commission expenses (962) (544) 77% (365) (230) 58%
Trading gains 11,974 1,866 542% 6,592 1,114 492%
Other revenues 194 608 -68% 120 60 99%

Operating revenues 18,155 7,208 152% 8,791 2,789 215%
Net operating revenues 28,337 13,808 105% 12,592 5,211 142%

Payroll expenses 5,587 3,915 43% 2,266 1,485 53%
Administrative expenses 3,426 2,477 38% 1,286 836 54%
Depreciation of fixed assets 1,400 919 52% 684 459 49%
Other expenses 203 292 -30% 30 95 -68%

Operating expenses 10,616 7,603 40% 4,267 2,874 48%

Net provisions for credit losses 3,262 3,238 1% 1,293 809 60%
Profit before taxes and minority interests 14,458 2,967 387% 7,032 1,528 360%
Taxes (2,666) (381) 599% (1,330) (216) 515%
Minority interests (96) (72) 35% (42) (19) 121%

Net profit 11,696 2,514 365% 5,660 1,293 338%

Balance Sheet
30.9.2004 31.12.2003 Change 31.12.2002 Change

Cash and interbank operations 84,977 48,772 74% 18,893 350%
Loans 487,076 326,400 49% 214,787 127%
Securities and shareholdings 56,311 63,744 -12% 36,337 55%
Other assets 10,049 9,323 8% 7,808 29%

Total assets 638,413 448,239 42% 277,824 130%

Financial institutions 52,323 43,840 19% 30,665 71%
Deposits 224,848 152,320 48% 108,306 108%
Funding 287,944 209,357 38% 108,479 165%
Other items 11,027 6,389 73% 5,057 118%
Subordinated loans 23,416 13,090 79% 8,216 185%
Minority interests 939 862 9% 792 19%
Equity 37,916 22,382 69% 16,309 132%

Total liabilities and equity 638,413 448,239 42% 277,824 130%

Key ratios 2004 2003 2002 2001 2000 1999
01 - 09

Return on equity before taxes 82.2% 20.9% 17.0% 13.9% 12.7% 17.5%
Return on equity after taxes 65.6% 17.6% 13.5% 13.1% 8.1% 11.5%
Tier 1 ratio 8.7% 6.9% 7.7% 7.5% 7.2% 8.2%
Equity ratio 11.7% 9.9% 10.6% 10.4% 8.7% 9.6%
Cost-income ratio 37.5% 57.0% 61.1% 66.2% 71.5% 69.9%
Operating expenses as a ratio of average capital position 2.7% 3.0% 3.1% 3.2% 3.3% 3.7%
Interest spread as a ratio of average capital position 2.55% 2.62% 2.83% 3.45% 2.86% 2.99%
Ratio of provision to lending position at period-end 0.91% 1.47% 1.33% 1.17% 0.83% 0.87%
Total assets per position at period-end 591 437 282 270 240 198
Share price at period-end 14.00 5.80 3.65 3.39 3.45 4.56
Share price increase adjusted for dividend payments 143.1% 61.6% 10.6% 0.1% -22.1% 96.7%
Number of positions at period-end 1,081 1,025 986 997 996 977
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Income Statement - key figures by quarters

ISK Million 2004 2004 2004 2003 2003 2003 2003
Q3 Q2 Q1 Q4 Q3 Q2 Q1

Interest revenues 8,186 8,772 6,751 6,453 5,393 4,704 5,321
Interest expenses 4,385 5,306 3,836 3,721 2,971 2,603 3,245

Net interest revenues 3,801 3,466 2,915 2,732 2,422 2,101 2,077

Net profit from shareholdings 55 26 18 6 71 (2) 70
Commissions and fees 2,389 2,054 2,406 1,818 1,774 2,139 1,226
Commission expenses (365) (301) (296) (299) (230) (169) (145)
Trading gains 6,592 1,161 4,221 807 1,114 427 325
Other revenues 120 26 48 110 60 48 500

Operating revenues 8,791 2,966 6,397 2,443 2,789 2,443 1,977
Net operating revenues 12,592 6,432 9,313 5,175 5,211 4,544 4,053

Payroll expenses 2,266 1,701 1,620 1,741 1,485 1,255 1,175
Administrative expenses 1,286 1,124 1,015 1,085 836 838 803
Depreciation of fixed assets 684 235 480 388 459 252 208
Other expenses 30 20 153 (2) 95 39 158

Operating expenses 4,267 3,080 3,269 3,212 2,874 2,384 2,345

Net provisions for credit losses 1,293 978 991 1,418 809 1,642 788
Profit before taxes and minority interests 7,032 2,374 5,053 545 1,528 518 921
Taxes (1,330) (405) (931) (75) (216) (81) (84)
Minority interests (42) (27) (27) (28) (19) (29) (23)

Net profit 5,660 1,941 4,094 442 1,293 408 813

Balance Sheet
30.9.2004 30.6.2004 31.3.2004 31.12.2003 30.9.2003 30.6.2003 31.3.2003

Cash and interbank operations 84,977 53,260 57,461 48,772 33,450 29,880 20,039
Loans 487,076 431,822 384,596 326,400 286,113 264,071 215,793
Securities and shareholdings 56,311 62,406 58,191 63,744 41,358 27,028 37,788
Other assets 10,049 11,005 10,761 9,323 7,571 7,847 7,273

Total assets 638,413 558,493 511,008 448,239 368,492 328,826 280,893

Financial institutions 52,323 51,516 29,147 43,840 14,658 44,103 25,438
Deposits 224,848 188,579 182,542 152,320 147,830 128,625 113,960
Funding 287,944 262,663 245,105 209,357 171,015 126,448 111,426
Other items 11,027 7,685 7,697 6,389 2,826 3,008 4,044
Subordinated loans 23,416 14,897 15,333 13,090 9,910 8,687 8,207
Minority interests 939 897 870 862 834 844 813
Equity 37,916 32,256 30,314 22,382 21,420 17,111 17,006

Total liabilities and equity 638,413 558,493 511,008 448,239 368,492 328,826 280,893

Profit by Business Segments  January - September 2004

Commercial Securities AM & PB * Other Total
banking & Treasury

Net interest revenues 9,512 (97) 767 0 10,182
Operating revenues 2,908 2,365 909 0 6,181
Trading gains (losses) (36) 11,949 61 0 11,974

Net operating revenues 12,384 14,216 1,736 0 28,337
Operating expenses 6,318 1,379 1,128 1,791 10,616
Net provisions for credit losses 3,072 7 183 0 3,262

Profit before taxes and minority interests 2,994 12,830 425 (1,791) 14,458
* Asset Management & Private Banking  
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Highlights of  

the Profit and Loss Account 
and Balance Sheet 

 
Net Profit ISK 11.7 billion 

 
Landsbanki Íslands hf. had extremely positive 
operating results for the first nine months of 
2004. Pre-tax profit amounted to ISK 14.5 
billion (bn), while net profit after allowing for 
taxes and minority interest was ISK 11.7 bn. As 
Landsbanki’s pre-tax profits for the first nine 
months of 2004 amounted to ISK 3 bn and net 
profit to ISK 2.5 bn, this represents almost a 
four-fold increase in profit as compared to the 
same period last year. 

 
Q3 Pre-tax Profit ISK 7 bn 

 
Landsbanki’s pre-tax profit for the 3rd quarter 
of 2004 amounted to ISK 7.0 bn, as compared 
to ISK 1.5 bn for the same quarter in 2003. The 
Bank’s net profit was ISK 5.7 million, as 
compared with ISK 1.3 million for Q3 of 2003. 
 
Return on equity (ROE) after tax for the period 
January to September was very high, at 66% as 
compared to 21% for the same period of the 
previous year.  
 

Increase of ISK 14.5 bn  
in Net Operating Revenues 

 
Net operating revenues for the Group 
amounted to ISK 28.3 bn during the first nine 
months of this year, as compared to ISK 13.8 
bn for the same period of the previous year, a 
YoY increase of ISK 14.5 bn or 105%.  
 
Net interest revenues amounted to ISK 10.2 
bn as compared to ISK 6.6 bn from January to 
September the previous year, a YoY increase of 
54% or ISK 3.6 bn. Increased interest revenues 
can be attributed to major growth in the Bank’s 
total assets; during the past 18 months, these 
assets have more than doubled, increasing by 
around ISK 354 bn. The interest margin was 
2.55% for the first nine months of 2004, as 
compared to 2.72% over the same period of the 
previous year and 2.62% for the entire year 
2003.   
 

The Bank’s interest margin on the domestic 
market has decreased significantly in the past 
year or two, while on the other hand the interest 
margin on the group’s activities abroad is 
considerably higher than in Iceland. This has 
reduced the decline in the interest margin. 
   
Net interest revenues in the 3rd quarter of 2004 
amounted to ISK 3.8 bn, almost doubling since 
the 1st quarter of 2003 and reflecting both the 
growth in the bank's total assets and the falling 
interest margin. 
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Fees and Commissions  
Increase by 33% 

 
Fees and commissions amounted to ISK 6.8 bn 
during the first nine months of this year, as 
compared to ISK 5.1 bn for the same period of 
the previous year, a YoY increase of 33% or 
ISK 1.7 bn. Increased income from fees and 
commissions  is the result of the Bank’s 
increased securities trading, asset management 
and overseas activities of both the parent 
company and subsidiaries.  
 

Favourable Developments on 
Domestic Equity and Bond 

Markets Q1–Q3 
 
Landsbanki’s trading gains amounted to ISK 
12 bn during the first three quarters of this year, 
as compared to ISK 1.9 bn for the same period 
of the previous year. For the 3rd quarter of 
2004, the Bank’s trading gains amounted to 
ISK 6.6 bn, as compared to ISK 1.2 bn in Q2 of 
2004 and ISK 4.2 bn in Q1.  
 
Capital gains on bonds and foreign exchange 
were ISK 1.1 bn, as compared to ISK 0.2 bn for 
the first nine months of the previous year.  
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The increase in the value of the Bank’s equity 
portfolio has been exceptionally high in 2004, 
with capital gains on equities amounting to ISK 
10.8 bn during the first nine months of the year 
2004 as compared with ISK 1.7 bn during the 
same period of the previous year. Capital gains 
on equities in Q3 of 2004 amounted to ISK 6.2 
billion. 
 
Other revenues amounted to ISK 194 million 
during the first nine months of this year, as 
compared to ISK 608 million over the same 
period of the previous year. The YoY decrease 
is due to capital gains on the sale of the Bank’s 
holdings in insurance companies in 2003.  

 
 

Cost-income Ratio 37% 
 
Landsbanki’s operating expenses amounted to 
ISK 10.6 bn during the first three quarters of 
2004, as compared to ISK 7.6 bn during the 
same period in 2003.  
 
For the 3rd quarter of 2004, the Bank’s 
operating expenses amounted to ISK 4.3 bn, as 
compared to ISK 3.1 bn in Q2 of 2004 and ISK 
3.3 bn in Q1. Major factors in the Q3 figure are 
salary expenses and write-offs of the Bank’s 
real estate assets, especially outside of the 
capital area. Salary expenses during the 3rd 
quarter amounted to ISK 2.3 bn, as compared 
with ISK 1.7 bn in Q2. This is the result of 
revisions to vacation allowance, as well as a 
major provision by the Bank to accrue 
anticipated performance-linked bonus payments 
for the year to date. 
 
After taking these factors into consideration, 
operating expenses for Q3 are in line with the 
preceding quarters.  
 
Landsbanki’s cost-income ratio for the period 
was 37%. The Bank’s objective is to maintain a 
cost-income ratio lower than 55%. The Bank’s 
increased economies of scale and improved 
income generation, together with favourable 
market conditions, have resulted in its very low 
cost-income ratio. 
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Landsbanki’s provisions for credit losses 
amounted to ISK 3.3 bn during the first three 
quarters of this year, as compared to ISK 3.2 bn 
for the same period of the previous year. 
Provisions were 0.91% of lending exposures at 
the end of September 2004, as compared to 
1.55% at the same time one year ago and 1.47% 
at year-end 2003. The Bank has set itself the 
objective of maintaining the ratio below 1%. 
 

Overdue loans  
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Total contributions to the credit loss allowance 
account amounted to ISK 8.6 bn or 1.7% of 
total loans and guarantees at the end of 
September 2004. Provisions for credit losses do 
not reflect actual write-offs, but amounts set 
aside to cover possible credit losses. When and 
if loans are not recovered, the amount is 
credited from these provisions. During the 
period January-September of 2004, ISK 2.5 bn 
was credited from the credit loss provisions 
against final write-offs.  
 

Landsbanki’s Total Assets  
ISK 638 bn 

 
The Group’s total assets amounted to ISK 638 
billion at the end of September 2004, increasing 
by 42% or ISK 190 bn during the first nine 
months of 2004. The 3rd quarter increase 
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amounted to ISK 80 bn, as compared to ISK 47 
bn in Q2 of 2004 and ISK 63 bn in Q1.  
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Full-time equivalent positions in the 
Landsbanki group numbered 1,081 at the end of 
September 2004. Total assets per full-time 
equivalent position were ISK 591 million at the 
end of September, as compared to ISK 437 
million at year end 2003. 
 

ISK 161 bn Increase  
in Total Lending 

 
Total lending by the group amounted to ISK 
487 bn at the end of September 2004, rising 
from ISK 326 billion at the beginning of this 
year, an increase of ISK 161 billion or 49% 
YtD. Of this, the increase in the Bank’s 
activities abroad and loans by the parent 
company to foreign parties amount to ISK 57 
bn. These loans amounted to 26% of total loans 
of the Group at the end of September 2004, as 
compared to 22% at the beginning of the year, 
an increase of 81% YtD.  
 
The Bank’s market bonds totalled ISK 11.7 bn 
at the end of September 2004, as compared to 
ISK 38.7 billion at the beginning of the year. 
The Bank has entered into forward contracts 
against its bond holdings amounting to ISK 7.0 
bn as of the end of September 2004, making its 
net market bond exposures ISK 4.7 bn. 
 
Equities and other variable income securities 
held by the Bank totalled ISK 43.3 bn at the 
end of September 2004, as compared to ISK 
23.7 billion at the beginning of this year. The 
Bank has entered into forward contracts against 
its equity holdings amounting to ISK 11.5 bn at 
the end of September 2004. The Bank’s net 
equity position has increased by ISK 13.5 

billion since the beginning of 2004, primarily 
as a result of share price increases.  
 

Deposits increase by 48% 
Continuing Growth in  

Asset Management 
 
 
The Bank’s deposits amounted to ISK 225 bn 
at the end of September 2004, increasing by 
ISK 73 bn, or 48% since the beginning of this 
year.  
 
The group’s total assets under active 
management were ISK 174 bn at the end of 
September 2004, increasing by 33%; total 
assets in custody were ISK 750 billion, an 
increase of 90% YtD. 
 

Funding 
 
At the end of September 2004, the Bank’s 
borrowing amounted to ISK 288 bn, as 
compared to ISK 209 bn at the end of 2003. 
Practically all refinancing of loans maturing in 
2004 has been completed. Due to Landsbanki’s 
increasing corporate lending activities in 
foreign currency, the Bank’s EMTN 
programme was expanded from EUR 2.5 bn to 
EUR 3.5 bn in August. During the period, 
emphasis was placed on enlarging the current 
benchmark EMTN issues, with the majority of 
the borrowings having maturities from 2 to 10 
years. Among the more significant loans 
extended to the Bank were subordinated hybrid 
Tier 1 capital notes in the amount of EUR 100 
million, sold to private banking investors in 
Europe arranged by HSBC Bank in London  
 
Landsbanki’s financing in 2004 has been very 
successful, as conditions on foreign financial 
markets have been especially favourable. 
Investors have shown growing interest in 
Icelandic bonds in recent months, not least 
following the Bank’s increased expansion 
abroad.  
 

 
Equity Up by ISK 16 bn 

 
The Group’s equity was ISK 37.9 bn at the end 
of September 2004, increasing by ISK 16 bn 
from the beginning of this year. The Bank 
issued new share capital for a nominal value of 
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ISK 600 million during the 1st quarter of 2004. 
Apart from this, the change in equity is 
attributable to profits and dividends.  
 
The Bank’s subordinated debt amounted to 
ISK 23.4 bn at the end of September 2004, as 
compared to ISK 13.1 billion at the beginning 
of the year. As previously mentioned, 
Landsbanki took out a subordinated loan 
classified as hybrid Tier 1 capital in the amount 
of EUR 100 million. This loan is intended to 
reinforce the group’s CAD ratio in anticipation 
of further expansion abroad and due to the 
increased significance of exchange-rate-linked 
lending on its balance sheet. The group’s CAD 
ratio was 11.7% at the end of September 2004, 
of which 8.7% was Tier 1 capital. The Bank’s 
objective is to maintain a CAD ratio of 9-11% 
with Tier 1 capital 6.5-8%.  
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Foreign Subsidiaries Report 
Good Profitability and Growth 

 
As mentioned in discussion of lending growth, 
the share of activities abroad, by both the parent 
company and subsidiaries, in the group's total 
assets has increased steadily and currently 
amounts to just over one-quarter of total 
lending.  
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Pre-tax profits of Heritable Bank Ltd. in 
London increased by 40% during the period as 
compared to the first nine months of 2003, 

amounting to ISK 364 million. Heritable’s total 
assets increased by 109% during the first nine 
months of 2004, amounting to ISK 36.2 bn at 
the end of September 2004. The quality of the 
bank’s loan portfolio is very high, and 
provisions for credit losses negligible. Heritable 
Bank’s deposits amounted to ISK 29.6 bn at the 
end of September 2004, increasing by 255% 
since the beginning of this year when they 
totalled ISK 8.3 billion. 
 
The operations of Landsbanki Luxembourg 
S.A. continued to be highly successful during 
the third quarter, with a pre-tax profit of ISK 
407 million for the period January-September 
2004. Rapid growth has characterised the 
Bank’s operations during this period, with total 
assets increasing by 55% since the beginning of 
the year to amount to ISK 92 bn at the end of 
September 2004. 
 
The leveraged finance and syndications team 
of Landsbanki’s Corporate Banking division 
was established at the end of 2003 and has, 
since the beginning of 2004, provided funding 
of some ISK 20 bn, primarily to support 
mergers and acquisitions. The team’s Q4 
project schedule is good, in part as a result of 
co-operation in syndicated lending on the 
leveraged loan market with larger European 
banks, such as Deutsche Bank, Credit Suisse 
First Boston, Royal Bank of Scotland and 
Halifax Bank of Scotland. Operations have 
developed to the point where about half of the 
team’s efforts are on financing initiated by 
other banks and half on projects undertaken on 
its own initiative. 
 
Pre-tax profit of SP Fjármögnun amounted to 
ISK 246 million during the first three quarters, 
as compared to ISK 178 million for the same 
period in 2003. The company’s total assets 
increased by 37% during the past 12 months, 
amounting to ISK 14.1 bn at the end of 
September 2004.  

 
Performance by Division 

 
Landsbanki’s performance is comprised of the 
results of the following three divisions:  
 
- Commercial Banking 
- Securities Trading  
- Asset Management and Private Banking 
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A summary of divisional performance for the 
period January to September 2004 is given in 
the table below: 
 
ISK Million

Commercial 
Banking

Securities 
Trading

Asset 
Management & 

Private Banking Other Total

Net interest revenues 9,512 -97 767 0 10,182

Operating revenues 2,908 2,365 909 0 6,181

Trading gains -36 11,949 61 0 11,974

Net operating revenues 12,384 14,216 1,736 0 28,337

Operating expenses 6,318 1,379 1,128 1,791 10,616

Provisions for credit losses 3,072 7 183 0 3,262

Pre tax profit 2,994 12,830 425 -1,791 14,458  
Commercial Banking includes the Bank’s 
branch network and Corporate Banking, 
Heritable Bank and SP Fjármögnun. Pre-tax 
profit in Commercial Banking during the period 
January-September 2004 amounted to ISK 3.0 
bn.  
 
Securities Trading is comprised of the parent 
company’s securities operations. This division 
includes securities brokerage, corporate advi-
sory, FX and derivative trading, the Bank’s 
treasury and debt management and proprietary 
trading. Pre-tax profit in Securities Trading 
during the period January-September 2004 
amounted to ISK 12.8 bn.  
 
Asset Management and Private Banking 
includes the parent company’s Asset 
Management division, Landsvaki hf. and 
Landsbanki Luxembourg S.A. Pre-tax profit in 
Asset Management and Private Banking during 
the period January-September 2004 amounted 
to ISK 425 million. 
  
Strong Domestic Market Position 

Continuing Growth Abroad 
 
During the first nine months of this year, 
Landsbanki’s performance has been excep-
tional. Its development has been characterised 
by strong organic growth, with the Bank’s total 
assets more than doubling since the end of Q1 
of 2003. This has brought increased economies 
of scale, together with a substantial rise in net 
interest income while at the same time the 
interest margin has decreased. 
 
Parallel to its major growth in total assets and 
major advances in corporate lending, 
Landsbanki has also strengthened its position in 
securities trading, asset management and 
private banking, resulting in a sizeable YoY 
increase in commissions and fees generated by 
these operating sectors. The Bank’s market 
share in these areas has increased substantially 

since the beginning of 2003, as indicated by the 
following table. 
 

30.9.2004 31.12.02 Change

Deposits* 31% 27% +4%
Lending** 32% 26% +6%
Equity Trading 35% 19% +16%
Bond Trading 23% 19% +4%

*   Source: Central Bank of Iceland
** Source: Iceland Stock Exchange  
 
Provisions for credit losses have dropped to 
below 1% during this period, and comprised 
0.91% of total lending exposures at the end of 
September 2004. In its expansion, the Bank has 
emphasised informed and prompt decision-
making on lending, as well as reinforcing credit 
supervision and risk management significantly. 
  
The above-mentioned factors, together with a 
strong equity position, robust increase in 
deposits and favourable foreign financing, have 
created the prerequisites for continuing growth 
in the Bank’s activities. While both the growth 
and profitability of the Bank’s foreign subsidi-
aries has been substantial, to date the group’s 
growth has been greatest on the domestic 
market.  
 
Landsbanki holds a strong position on its home 
market and it is evident that its possibilities for 
domestic growth, with the exception of the 
housing mortgage market and asset 
management, are limited. In the next few years, 
operations abroad through its subsidiaries will 
provide the Bank's prime opportunities for 
growth, by increasing the parent company's 
participation in foreign lending and through co-
operation with or acquiring foreign financial 
enterprises.  
  
Outlook for the Remainder of 2004 
 
Market conditions for financial enterprises have 
been highly favourable so far this year. 
Landsbanki has strengthened its position on 
financial markets both in Iceland and abroad. 
Its substantial growth in the past year or two 
has been financed by obtaining favourable 
funding and increasing deposits. Underlying 
income generation has grown substantially and 
provisions for credit losses have been 
strengthened.  
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Developments on the domestic equity market 
have been extremely favourable this year, with 
the ICEX-15 index rising by 80% during the 
first nine months of 2004. The Bank’s forecast 
anticipated a less substantial increase in equity 
indices than has proved to be the case, with the 
result that its performance considerably exceeds 
the objectives set for the year 2004.  
 
In recent days there has been a reversal of the 
upward trend on the domestic equity market 
and the ICEX-15 index has declined by 8% in 
the 4th quarter. Despite this decline, 
Landsbanki’s profitability can be expected to 
significantly surpass its stated objective. 
 
It should be borne in mind, in assessing the 
outlook for financial enterprises, that their 
operations are highly dependent upon various 
external factors, such as economic develop-
ments in Iceland and abroad, price level and 
currency fluctuations, and developments on 
domestic and foreign financial markets. 

 
Accounting Principles 

 
In general, the same accounting policies have 
been applied in this interim financial statement 
as were used for the 2003 accounts. The 
consolidated profit and loss account is not fully 
comparable with that of the previous year, as 
Landsbanki Luxembourg S.A. was first 
included in the Bank’s consolidated accounts as 
of 1 July 2003.  
 
As of 1 January 2005, Landsbanki will present 
its statements as prescribed under the 
International Financial Reporting Standards 
(IFRS); work is already underway on 
implementing these standards. Landsbanki will 
provide details of the consequences of the 
International Financial Reporting Standards for 
its profit and loss account and balance sheets in 
the report accompanying its annual financial 
statements for 2004. 
 
The interim financial statements have been 
examined by the auditors. 

 
 
 

Investors’ Presentation and 
Publication of Annual Financial 

Statements for 2004 
 
A presentation will be given for market actors 
in the Bank’s offices at Hafnarstraeti 5, 
Reykjavík, 4th floor, on Thursday, 28 October 
2004, beginning at 4:30 pm. Landsbanki’s 
CEOs, Sigurjón Th. Árnason and Halldór J. 
Kristjánsson, will present the highlights of the 
interim financial statements and respond to 
questions. 
 
Landsbanki’s annual financial statements for 
2004 are scheduled to be published on 
Thursday, 3 February 2005. 
 
A copy of the interim financial statements of 
Landsbanki Íslands hf. for the period January-
September 2004 is available on the Bank’s 
website: www.landsbanki.is or from its offices 
at Austurstraeti 11, Reykjavík. 
 
For further information contact: 
 
CEOs Sigurjón Th. Árnason and Halldór J. 
Kristjánsson, tel. +354 410-4009. 
 


